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First North is Nasdaq‘sEuropeangrowth market, designed for small and
growingcompanies. TheFirst North market runs parallel to the main market,
where the sharesare traded in a singletrading system. Unlike the regulated
main market, everycompanyon First North hasa Certified Adviser to ensure
that companiescomplywith all requirementsand rules. NasdaqFirth North is
an alternativemarket, operatedby the different exchangeswithin Nasdaqςit
doesnot havethe legalstatusasanEU-regulatedmarket.

The market place Nya Marknaden in Stockholmchangedits name into First
North in June2006. First North expandedto the StockExchangeof Icelandin
January2007, Helsinkiin April 2007andCopenhagenin February2008.
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» Amongthe 4 participatingStock Exchanges, Nasdaq First North 
Stockholmisby far the most demandedone. «
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» Since2015, Nasdaq First NorthStockholmisEurope'slistingvenue
with the highestgrowth rate of listedcompanies. «
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The pie chartaboveshowsof the mix (in %) of all 18 representedIndustry Sectorsbynumberof representatives.

» NASDAQ First North Stockholm isEurope'slistingvenuefor
companiesout of the Health Care, Gaming & Technologysector.«

Automobiles & Parts (1,2%) Basic Resources (2,4%) Chemicals (4,4%) Construction & Materials (0,8%)

Financial Services (2,4%) Food & Beverage (1,6%) Health Care (23,2%) Industrial Goods & Services (17,2%)

Insurance (0,4%) Media (2,8%) Oil & Gas (4,4%) Personal & Household Goods (4,8%)

Real Estate (10,0%) Retail (3,2%) Technology (17,2%) Telecommunications (1,2%)

Travel & Leisure (2,0%) Utilities (0,8%)
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All in all we coulddiscover18activeCertifiedAdvisersbeinginvolvedin the IPOs/ Listingsthat took placeon NasdaqFirstNorth Stockholm:
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CERTIFIED ADVISER WEBSITE HEADQUARTER IPOs / LISTINGS

AquratFondkommisionAB http://aqurat.se/ Stockholm 1

Arctic Securities https://www.arctic.com/secno Oslo 2

Augment Partners https://www.augmentpartners.se/ Stockholm 2

AvanzaBank AB https://www.avanza.se/start Stockholm 23

CorpuraFondkommission AB http://corpura.se/ Malmö, Stockholm 1

EminovaFondkommission AB http://www.eminova.se/ Stockholm 2

Erik PenserBankaktiebolag https://www.penser.se/ Stockholm 53

FNCA SwedenAB http://fnca.se/ Stockholm 20

G&W Fondkommission AB http://www.gwkapital.se/ Stockholm 12

Mangold Fondkommission AB https://www.mangold.se/ Stockholm 43

Pareto Securities AB http://www.paretosec.com/ Oslo 4

Partner Fondkommission AB http://www.partnerfk.com/ Gothenburg, Stockholm 4

RedeyeAB https://www.redeye.se/ Stockholm 13

RemiumNordic AB http://www.introduce.se/Remium/ Stockholm 40

SedermeraFondkommission AB http://www.sedermera.se/ Malmö, Stockholm 11

Summa Capital Oy https://www.summa.fi/en/ Helsinki 2

VästraHamnenCorporate Finance http://www.vhcorp.se/ Malmö  7

WildecoEkonomiskInformation AB http://www.wildeco.se/ Stockholm 9

http://aqurat.se/
https://www.arctic.com/secno
https://www.augmentpartners.se/
https://www.avanza.se/start
http://corpura.se/
http://www.eminova.se/
https://www.penser.se/
http://fnca.se/
http://www.gwkapital.se/
https://www.mangold.se/
http://www.paretosec.com/
http://www.partnerfk.com/
https://www.redeye.se/
http://www.introduce.se/Remium/
http://www.sedermera.se/
https://www.summa.fi/en/
http://www.vhcorp.se/
http://www.wildeco.se/
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Belowyouwill find a tableshowingthe TOP10HEAVYWEIGHTSof the NasdaqFirstNorth StockholmEquityMarket plusa shortcompanyprofil:

ISSUER MARKET CAP
CERTIFIED ADVISER

FERRONORDIC MACHINES AB 1'291'150'000 EUR
AvanzaBank AB

PARADOX INTERACTIVE AB 793'029'600 EUR
AvanzaBank AB

LEOVEGAS AB 767'076'901 EUR
AvanzaBank AB

THQ NORDIC AB 577'009'106EUR
FNCA SwedenAB

SAMHALLSBYGGNADSBOLAGET AB 485'153'532EUR
RemiumNordic AB

STARBREEZE AB 362'413'327EUR
RemiumNordic AB

CATENA MEDIA PLC 304'649'482EUR
AvanzaBank AB

MAGNOLIA BOSTAD AB 301'975'007EUR
Erik Penser

ALM EQUITY AB 278'287'620EUR
Erik Penser

INTERNATIONAL PETROLEUM CORP 252ϥлсмΨофрEUR
Pareto Securities AB

© Capital Lounge GmbH 

FERRONORDICMACHINESAB sells, rents, and servicesconstructionequipment and other machinery. The Company
offersexcavators, backhoeloaders, dumptruckks, pipelayers, forestrymachines, bulldozers, gensetsin Russia& Sweden.

PARADOXINTERACTIVEAB providespublishingand printing solutions. TheCompanydevelopsand publishesPC-based
strategygames. ParadoxInteractiveconductsbusinessoperationsworldwide.

LEOVEGASAB operatesas a mobile gamingcompany. The Companydevelopsand createsmobile casinogamesfor
mobileplatforms. LeoVegasconductsbusinessin Europe.

THQNORDICABdesignsanddevelopsvideogames. TheCompanyoffersdaction, adventure, sports, racing, role playing,
casual, andfamilygames. THQNordicconductsist businessin Sweden.

SAMHALLSBYGGNADSBOLAGETABownsandmanagesresidentialbuildings. TheCompanyoffersbuildingmaintenance,
technical, projectmonitoringandfinancialmanagementservices. Samhallsbyggnadsbolagetservescustomersin Sweden.

STARBREEZEAB is an independent creator, publisher and distributor of high quality entertainment products. With
studiosin Stockholm,ParisandLosAngeles,the companycreatesgamesby owndesignandthroughlicensedcontent.

CATENAMEDIAPLCis an online lead generationcompany, generatingtraffic to clients via variousonline channels.
CatenaMediaalsoofferssearchengineoptimizationandwebsitecreationservicesfocusedaroundthe iGamingindustry.

MAGNOLIABOSTADAB providesreal estate related services: offering homes, developedand undevelopedproperties,
design,redevelopment, propertyacquisition, financing, conceptdevelopmentto sales, andconstructionof housing.

ALM EQUITYAB buys, developsand resells properties. The Companyis focused on the SwedishMarket and has
operationsin residentialproperties.

INTERNATIONALPETROLEUMCORPoperatesasanoil andgascompany. TheCompanyprovidesextraction, exploration,
andproductionof oil andgas. IPCservescustomersworldwide.
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Belowyou will find a table showingthe 10 SMALLESTCOMPANIESof the NasdaqFirstNorth StockholmEquityMarket (accordingto their marketcap) plusa short
companyprofil:

ISSUER MARKET CAP
CERTIFIED ADVISER

CYBAERO AB 133'468 EUR
FNCA SwedenAB

KAKEL MAX AB 297'231 EUR
Mangold Fondkommission AB

HUBBR AB 384'902EUR
Mangold Fondkommission AB

INTUITIVE AERIAL AB 849'986EUR
G&W Fondkommission AB

ARCTIC GOLD AB 913'429 EUR
Partner Fondkommission AB

DEFLAMO AB 970'707EUR
AvanzaBank AB

PALLAS GROUP AB 1'081'799EUR
Mangold Fondkommission AB

SAXLUND GROUP AB 1'083'624 EUR
Erik Penser

POLYPLANK AB 1'342'524 EUR
Mangold Fondkommission AB

ONLINE BRANDS NORDIC AB 1ΨоуоΨрнпEUR
Mangold Fondkommission AB

© Capital Lounge GmbH 

CYBAEROAB developsand manufactureshigh-quality, effective systemsthat enable clients to operate from the air
without putting peopleandpropertyat risk, namelyremotelypilotedhelicopters, groundstations, sensorsanddatalinks.

KAKELMAX ABmanufactureshome improvementproducts. TheCompanysuppliesceramictiles, vowels, fixes,natural
stones, joints, andbathroomfittings for largepropertycompanies, plumbers, andconstructioncomnpany.

HUBBRAB provides administrative servicesand owns and managesshares, real estate and other securities. The
Companyofferscallcenter, staffing, sales& customerdevelopment, outsourcingandinsourcing, marketresearch.

INTUITIVEAERIALABoffersproductsfor professionalcinematographersandbroadcastersin Swedenandinternationally.
TheCompanyoffersDOMINIONcontroller, a wireless& highprecisionremotecontrol toolsetfor gimbal, camera& lens.

ARCTICGOLDAB is a mineralexplorationcompany. TheCompanyis focusedon the BidjovaggeGoldCopperProjectin
the Finnmarkplain, northernNorway. ArcticGoldalsohasgoldandbasemetalprojectsin Sweden.

DEFLAMOABdevelops, producesandmarketsan environmentallyfriendly flameretardantchemical. TheCompanysells
to manufacturingandservicecompaniesin Europe.

PALLASGROUPAB is a dibersifiedcompany. TheCompanyoperateswithin shippingandshipowning, the oil sector, and
creditoperationson the WestCoastof Sweden. TheCompanytradesoil, buildsshipsandprovidesshippingbrokerage.

SAXLUNDGROUPABmanufacturesmaterialhandlingmachinery. TheCompanydistributeschainconveyors, combustion
grates, bucketelevators, solidpump,tube feeders, silostorage, truck loadingsystems, hydraulicrotorsandmanymore.

POLYPLANKAB producesan ecocylingcompositematerial which is made from recycledthermoplasticsmixed with
organicfibers. Itsproductis resistentto damp& rot andisusedfor fencing, doors, walls& for profile products.

ONLINEBRANDSNORDICAB is an e-commercecompanywith a focus on targeting women. The Companyoperates
onlineshopswith jewelrymadeprimarilyof goldandsilver, namelyhedbergsguld.seandjewel.se.
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Nr. COUNTRY STOCK EXCHANGE SEGMENT PERFORMANCE
01 Germany Deutsche Börse TecDAX 24,8%
02 France EURONEXT AlternextAll-Share 23,6%
03 Italy BorsaItaliana AIM 22,4%
04 USA Nasdaq Nasdaq 100 20,8%
05 Great Britain London Stock Exchange AIM All-Share 18,9%
06 Japan Japan Exchange Group Nikkei Mid and Small Cap 10,1
07 Sweden Nasdaq First North 5,9%
10 Poland DƛŜƱŘŀPapierów²ŀǊǘƻǏŎƛƻǿȅŎƘw Warszawie New Connect 1,3%
08 Spain BME Bolsasy MercadosEspañoles MaB 0,1%
09 China Shanghai Stock Exchange Chinext -5,4%

» Nasdaq First North Stockholm hasincreasedby 5,9% in the first
eightmonthsof 2017.«
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Nr. TOP ISSUERS PERFORMANCE CERTIFIED ADVISER MAIN INVESTOR
01 COPPERSTONE RESOURCES AB 450,1% G&W Fondkommission AB AvanzaPension Forsakring
02 NORDIC LEISURE AB 215,5% Mangold Fondkommission AB ErlinghundraAB
03 IRLAB THERAPEUTICS AB 160,2% FNCA SwedenAB SivertLarsson SCH Found
04 AXICHEM AB 142,5% RedeyeAB ManakinLtd.
05 TRANSTEMA GROUP AB 129,3% Erik Penser TornasInvestAB
06 THQ NORDIC AB 126,7% FNCA SwedenAB Didner& GergeFonderAB
07 GOMSPACE GROUP AB 113,7% FNCA SwedenAB Hansen OgLangeland APS
08 HEMCHECK SWEDEN AB 103,3% CorpuraAB Didrikson Hjalmar
09 REALFICTION HOLDING AB 101,1% SedermeraFondkommission AB CerancoEquity SCS
10 PALLAS GROUP AB 99,3% Mangold Fondkommission AB Petterson Inge

Nr. FLOP ISSUERS PERFORMANCE CERTIFIED ADVISER MAIN INVESTOR
01 SAXLUND GROUP AB -84,0% Erik Penser GabrielssonMats
02 ALIGERA HOLDING AB -76,5% FNCA SwedenAB 9119 Enterprise AB
03 WIFOG HOLDINIG AB -74,0% Mangold Fondkommission AB UBS SwitzerlandAG
04 THE MARKETING GROUP PLC -73,9% Mangold Fondkommission AB CBLDN-CIP-IGNIS
05 CYBAERO AB -68,7% FNCA SwedenAB AvanzaPension Forsakring
06 HUBBR AB -68,0% Mangold Fondkommission AB GruppoAB
07 DEFLAMO AB -67,9% AvanzaBank AB GryningskustHolding AB
08 AURIANT MINING AB -66,9% Mangold Fondkommission AB Bertil Holdings Ltd.
09 ROBERT FRIMAN INTERNATIONAL -63,8% Partner Fondkommission AB FrimanBrothers AB
10 INTUITIVE AERIAL AB -60,7% G&W Fondkommission AB Lindqvist Jonas
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Nr. ISSUER Ø TRADING VOLUMECERTIFIED ADVISER MAIN INVESTOR
01 MYFC HOLDING AB 2'7366'76 EUR AvanzaBank AB AvanzaPension Forsakring
02 TERRANETT HOLDING AB 2'4199'43 EUR FNCA SwedenAB AlandsbankenABP
03 STARBREEZE AB 2'216'959 EUR RemiumNordic AB AvanzaPension Forsakring
04 INTERNATIONAL PETROLEUM CO 1'935'394 EUR Pareto Securities AB NemesiaSARL
05 LEOVEGAS AB 1'493'038 EUR AvanzaBank AB HagmanGustaf
06 SALTX TECHNOLOGY HOLD. AB 1'102'868 EUR FNCA SwedenAB Nordstrom Olle
07 CATENA MEDIA PLC 900'563 EUR AvanzaBank AB EkdahlHenrik Persson
08 POWERCELL SWEDEN AB 809'054 EUR G&W Fondkommission AB MidrocNew Technology AB
09 PARADOX INTERACTIVE AB 608'503 EUR AvanzaBank AB WesterinvestAB
10 KAMBI GROUP PLC 575'128 EUR RedeyeAB VeraldaInvestLtd.

Nr. ISSUER Ø TRADING VOLUMECERTIFIED ADVISER MAIN INVESTOR
01 NETJOBS GROUP AB 1'142 EUR AvanzaBank AB KvickHenrik
02 PRECOMP SOLUTIONS AB 1'206 EUR Erik Penser PrecompHolding
03 MISEN ENERGY AB 1'223 EUR Erik Penser NelistonHoldings Ltd
04 MODERN EKONOMI SVERIGE 1'962 EUR Mangold Fondkommission AB ProvobisHolding AB
05 HOUSE OF FRIENDS AB 2'025 EUR Erik Penser Svanvik& Friends HldAB
06 PAPILLY AB 2'310 EUR EminovaFondkommission AB InvestmentaktiebolagetQV
07 ARCTIC GOLD AB 2'766 EUR Partner Fondkommission AB AvanzaPension Forsakring
08 LINK PROP INVESTMENT AB 2'831 EUR WildecoEkonomiskInfor AB LMK Stiftelsen
09 KENTIMA HOLDING AB 3'074 EUR VästraHamnenCorporate Fin. DewaniAB
10 ENORAMA PHARMA AB 3'770 EUR Partner Fondkommission SwedeUnipharmaAB
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Nr. ISSUER TRADING VOLUME VS MCCERTIFIED ADVISER PERFORMANCE (YTD)
01 CYBAERO AB 20'372,7% FNCA Sweden AB -68,7%
02 MARKETING GROUP PLC/THE 5'881,3% Mangold Fondkommission AB -73,9%
03 MYFC HOLDING AB 854,5% Avanza Bank AB 45,1%
04 KAKEL MAX AB 652,4% Mangold Fondkommission AB 69,8%
05 HUBBR AB 606,7% Mangold Fondkommission AB -68,0%
06 VA AUTOMOTIVE I HASSLEHOLM A 378,0% Avanza Bank AB -38,2%
07 POLYPLANK AB 367,0% Mangold Fondkommission AB -59,0%
08 ROBERT FRIMAN INTERNATIONAL 356,0% Partner Fondkommission -63,8%
09 AURIANT MINING AB 345,6% Mangold Fondkommission AB -66,9%
10 GAMING CORPS AB 318,6% RemiumNordic AB -53,5%

Nr. ISSUER TRADING VOLUME VS MCCERTIFIED ADVISER PERFORMANCE (YTD)
01 MISEN ENERGY AB 0,7% Erik PenserBankaktiebolag -6,2%
02 A GROUP OF RETAIL ASSETS SWE 1,0% Remium Nordic AB -6,8%
03 FERRONORDIC MACHINES AB-PREF 1,1% Avanza Bank AB 39,2%
04 LOGISTEA AB 1,3% FNCA Sweden AB -8,2%
05 ALM EQUITY AB 1,4% Erik Penser Bankaktiebolag -0,4%
06 SKANE-MOLLAN AB 1,5% Mangold Fondkommission AB 2,9%
07 URB-IT AB 2,1% Mangold Fondkommission AB -23,8%
08 SKANSKA ENERGI AB-B SHS 2,1% Erik Penser Bankaktiebolag -8,3%
09 LINK PROP INVESTMENT AB 3,2% Wildeco Ekonomisk Information AB 3,9%
10 ABSOLENT GROUP AB 3,5% Erik PenserBankaktiebolag 10,6%
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One of the main criteria to become listed on NasdaqFirst North is the Free
Floatof an issuer.

The minimum FreeFloat required is 10 percent with the perspectiveof being
increasedto at least25percent. In addition, eachIssuershallhavea minimumof
100investors, havinginvestedeachat least500Euro.

In case the above mentioned criteria are not met, a mandate of a Liquidity
Providermight healthe situation.

Belowyou will find a table showingthe FreeFloat split of companieslisted on
NasdaqFirstNorth Stockholm:

© Capital Lounge GmbH 

Thereis no minimum NominalValueamongSwedishstockcorporations.

ThehighestNominalValuesfound amongall companieslistedon NasdaqFirst
North Stockholm are SEK25 (PolyplankAB), SEK20 (Oniva Online Group
EuropeAB)andRLSGlobalABwith SEK11.30per share.

On the other hand, there are a lot of companieswithout NominalValuesuch
asRobertFrimanInternationalAB.

Thetablebelowshowsthe NominalValuesplit amongthe companieslistedon
NasdaqFirstNorth Stockholm:

FREE FLOAT ISSUERS

0 % - 10 % 2
10 % - 25 % 23
25 % - 50 % 71
50 % - 75 % 79
75 % - 100 % 75

NOMINAL VALUE ISSUERS

0 SEK 18
0,01 SEK –0,25 SEK 118
0,26 SEK ς0,50 SEK 32
0,51 SEK ς1,00 SEK 38

> 1,00 SEK 44
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Nr. ISSUER ISIN MARKET CAP NET REVENUE P/R RATIO INDUSTRY
01 HUBBR AB SE0007227673 384'902 EUR 10'519'974 EUR 0,04 Industrial Goods& Services
02 KAKEL MAX AB SE0009921075 297'231 EUR 3'725'890 EUR 0,08 Retail
03 ROBERT FRIMAN INTERNATIONALSE0008320345 2'879'738 EUR 34'497'420 EUR 0,08 Basic Resources
04 SAXLUND GROUP AB SE0008966014 1'083'624 EUR 11'238'802 EUR 0,10 Industrial Goods & Services
05 AURIANT MINING AB SE0001337213 4'540'830 EUR 39'167'694 EUR 0,12 Basic Resources
06 MARKETING GROUP PLC/THE GB00BYZX7449 1'879'868 EUR 15'840'000 EUR 0,12 Media
07 VA AUTOMOTIVE I HASSLEHOLM ASE0006426508 5'775'441 EUR 42'690'162 EUR 0,14 Automobiles & Parts
08 PRECOMP SOLUTIONS AB-B SHS SE0006091724 2'698'368 EUR 18'167'798 EUR 0,15 Industrial Goods & Services
09 HANZA HOLDING AB SE0005878543 26'353'045 EUR 137'631'320 EUR 0,19 Industrial Goods & Services
10 WESC AB SE0001824103 3'077'947 EUR 13'903'314 EUR 0,22 Retail

» 18 percentof the companieslistedon 
Nasdaq First NorthStockholmdo not 

generaterevenues, yet. «
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Nr. ISSUER ISIN MARKET CAP NET INCOME P/E RATIO INDUSTRY
01 ALIGERA HOLDING AB SE0009470271 3'331'694 EUR 1'378'000 EUR 2,4 Utilities
02 VA AUTOMOTIVE I HASSLEHOLMSE0006426508 5'775'441 EUR 1'423'216 EUR 4,1 Automobiles & Parts
03 SEAMLESS DISTRIBUTION SYSSE0009994445 16'905'603 EUR 3'354'882 EUR 5,0 Technology
04 UNLIMITED TRAVEL GROUP SE0001834821 14'042'504 EUR 2'328'181 EUR 6,0 Travel & Leisure
05 A GROUP OF RETAIL ASSETS SE0007158456 80'430'154 EUR 13'069'600 EUR 6,2 Real Estate
06 AMASTEN HOLDING AB SE0005034550 55'135'428 EUR 8'731'863 EUR 6,3 Real Estate
07 ADDVISE GROUP AB SE0001306119 11'137'382 EUR 1'500'158 EUR 7,4 Health Care
08 DELARKA HOLDING AB SE0005504347 60'078'000 EUR 7'805'502 EUR 7,7 Real Estate
09 STENDORREN FASTIGHETER ABSE0006543344 198'685'750 EUR25'717'600 EUR 7,7 Real Estate
10 BYGGOARTNER I DALARNA HOLDSE0009242324 41'600'488 EUR 5'323'754 EUR 7,8 Construction & Materials

» More than 60 percentof the companieslisted
on Nasdaq First NorthStockholmarenot 

profitable, yet. «
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NasdaqFirst North managedto becomeone of the few EuropeanMTFsthat are recognizedby DeutscheBörseand regional GermanStockExchangesas fully-
fledgedListingVenueand therefore authorizesfor a DualListingin Germany. Thegraphbelowshowsthe link betweenSwedenandGermany(includingthe number
of DualListingsper StockExchangein Germany:
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Belowyouwill find a chartshowingthe Germanmerchantbanksbeinginvolvedin DualListingsof NasdaqFirstNorth companiesandtheir marketshare:
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Belowyouwill find a chartshowingthe Germanmerchantbanksbeinginvolvedin DualListingsof NasdaqFirstNorth companiesandtheir marketshare:
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MISCELLANEOUS
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» DID YOU KNOW THAT... 

...the total Market Capitalizationof all 250 companieslistedon Nasdaq First North Stockholm asof September 
4th 2017 hasbeen13.8 billion Euro...

...the averageTrading Volume of all companieslistedon Nasdaq First North Stockholm in the last 12 monthshas
been6.3 billion Euro respectively45.7 percentof the total Market Capitalization...

...morethan 13 percentof all companieslistedon Nasdaq First North Stockholm do not generaterevenue, yetΧ

...the biggestnon-Nordic Institutional Investor activeon Nasdaq First North Stockholm isBlackrockFund 
Advisors, holding(amongothers) stakesin Paradox InteracticeAB, LeoVegasAB and StarBreeze!.Χ

Χ the State of California isamongthe biggestinvestorsof StarBreezeAB, holding301'322 shares

??? «
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ISSUER IPO CERTIFIED ADVISER ISIN IND. SECTOR MARKET CAP PERF. YTD Ø DAILY TRADING VOL.REVENUE 16 NET INCOME 16 FREEFLOAT

A CITY MEDIA AB 2015 Mangold Fondkommission AB SE0001920760 Media мрΦтрфΦост ϵ-29,8% пмΦсмн ϵфΦутоΦутн ϵмΦомрΦмум ϵ 31,1%

A GROUP OF RETAIL ASSETS SWE2015 Remium Nordic AB SE0007158456 Real Estate улΦполΦмрп ϵ-6,8% пΦулм ϵопΦтунΦллл ϵмоΦлсфΦслл ϵ 39,5%

A1M PHARMA AB 2013 Erik Penser Bankaktiebolag SE0009973357 Health Care уΦтфтΦлрн ϵ-58,6% плΦрлт ϵ л ϵ -рΦтосΦлтф ϵ 80,0%

AAC MICROTEC AB 2016 G&W Fondkommission AB SE0009268154 Technology муΦлптΦфтф ϵ-31,0% омфΦммо ϵнΦплсΦнун ϵ-нΦплпΦтлм ϵ 62,7%

ABSOLENT GROUP AB 2014 Erik Penser Bankaktiebolag SE0006256558 Industrial Goods & Services мрмΦнпмΦфлс ϵ10,6% ннΦопн ϵпоΦоссΦуол ϵуΦомоΦпнр ϵ 9,2%

ACARIX AB 2016 Wildeco Ekonomisk Information ABSE0009268717 Health Care прΦутмΦфмп ϵ-17,3% ссΦлум ϵ л ϵ -нΦуноΦссс ϵ 96,4%

ADDERACARE AB 2016 Sedermera Fondkommission SE0009160922 Health Care муΦпнмΦуло ϵ-10,7% плΦолс ϵфΦуурΦпсс ϵ фосΦнсу ϵ 23,9%

ADDVISE GROUP AB 1999 Mangold Fondkommission AB SE0001306119 Health Care ммΦмотΦоун ϵ17,3% рΦслр ϵнлΦруоΦрсс ϵмΦрллΦмру ϵ 50,5%

ADVENICA AB 2014 Erik Penser Bankaktiebolag SE0006219473 Technology нпΦтфпΦпнн ϵ-22,1% олΦтоф ϵрΦсрлΦпфп ϵ-нΦофрΦпнс ϵ 42,1%

AGES INDUSTRI AB 2014 Remium Nordic AB SE0005799046 Industrial Goods & Services уоΦтлпΦуус ϵ17,9% нтΦлус ϵуоΦуфтΦопс ϵсΦнмуΦслл ϵ 18,8%

AINO HEALTH AB 2016 Erik Penser Bankaktiebolag SE0009242555 Health Care сΦсолΦлфс ϵ-60,0% рнΦлол ϵ нΦмлу ϵ мтсΦмфр ϵ 60,2%

AKTIEBOLAGET FASTATOR PUBL2012 Erik Penser Bankaktiebolag SE0009994429 Real Estate оуΦпнмΦнуу ϵ-10,5% тΦсфс ϵ тррΦтму ϵ -нΦрруΦрур ϵ 26,6%

ALCADON GROUP AB 2016 Erik Penser Bankaktiebolag SE0008732218 Technology стΦнмуΦоур ϵ34,5% пнΦнпф ϵолΦлрфΦлнс ϵоΦсстΦфнл ϵ 48,1%

ALELION ENERGY SYSTEMS AB 2016 G&W Fondkommission AB SE0008348072 Industrial Goods & Services псΦромΦмтф ϵ-4,3% ммоΦсол ϵрΦлонΦурл ϵ-мΦумлΦутт ϵ 47,4%

ALIGERA HOLDING AB PUBL 2017 FNCA Sweden AB SE0009470271 Utilities оΦоомΦсфп ϵ-76,5% рΦппс ϵсΦоснΦффу ϵмΦотуΦллл ϵ 100,0%

ALLGON AB 2005 Redeye AB SE0008374003 Technology нлΦстпΦмпн ϵ-18,8% ноΦтоп ϵмпΦтнпΦоул ϵ-нΦрнтΦлтл ϵ 39,7%

ALM EQUITY AB 2012 Erik Penser Bankaktiebolag SE0000540163 Real Estate нтуΦнутΦснл ϵ-0,4% мсΦлтн ϵмрнΦсплΦнул ϵннΦуффΦуос ϵ 18,5%

AMASTEN HOLDING AB 2004 FNCA Sweden AB SE0005034550 Real Estate ррΦморΦпну ϵ2,4% спΦпмт ϵнрΦфофΦффп ϵуΦтомΦусо ϵ 57,0%

ANDERS J AHLSTROM -B SHARES 2014 Avanza Bank AB SE0006510491 Real Estate тпΦрсуΦнпф ϵ12,8% нпΦтус ϵмфΦфпсΦфрл ϵпΦтлрΦлрс ϵ 54,1%

ANNEXIN PHARMACEUTICALS AB2017 Redeye AB SE0009664154 Health Care пΦпттΦулр ϵ-35,4% нуΦффс ϵ фΦпус ϵ -мΦлпуΦфос ϵ 53,4%

ARC AROMA PURE AB 2013 Erik Penser Bankaktiebolag SE0004977452 Industrial Goods & Services умΦмумΦмлн ϵ88,5% мстΦфрл ϵрооΦонп ϵ -мΦмроΦонл ϵ 36,9%

ARCOMA AB 2014 Erik Penser Bankaktiebolag SE0006219176 Health Care уΦтупΦлмт ϵ92,3% тΦнлл ϵмлΦтрфΦнон ϵ-мΦортΦппт ϵ 31,3%

ARCTIC GOLD AB 2009 Partner Fondkommission SE0000697948 Basic Resources фмоΦпнф ϵ-10,3% нΦтсс ϵ л ϵ -оутΦопр ϵ 51,3%

AROCELL AB 2011 Redeye AB SE0003883990 Health Care мсΦптмΦпфс ϵ-26,1% нпΦмом ϵ л ϵ -фтнΦтмп ϵ 84,4%

ASPIRE GLOBAL PLC 2017 Pareto Securities AB MT0001530105 Travel & Leisure мтсΦслрΦппл ϵ24,4% отмΦфлт ϵслΦмтлΦллл ϵмΦрммΦоом ϵ 28,4%
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AURIANT MINING AB 2005 Mangold Fondkommission AB SE0001337213 Basic Resources пΦрплΦуол ϵ-66,9% смΦтфо ϵофΦмстΦсфп ϵмоΦфлсΦрум ϵ 28,0%

AVENSIA AB 2000 Remium Nordic AB SE0000671745 Technology онΦфсуΦмнп ϵ-2,8% поΦлрл ϵмнΦуссΦмту ϵмΦптнΦннт ϵ 34,8%

AVTECH SWEDEN AB-B SHS 2012 Redeye AB SE0004270445 Technology нпΦмлфΦпом ϵ25,3% ноΦтмо ϵуттΦфун ϵ -мΦнмнΦмлл ϵ 82,1%

AXICHEM AB 2013 Redeye AB SE0005250719 Chemicals нлΦмонΦлсн ϵ142,5% муΦурс ϵ л ϵ -снпΦслл ϵ 81,1%

BAMBUSER AB 2017 Västra Hamnen Corporate FinanceSE0009663834 Technology сΦнсфΦтрр ϵ-37,5% олΦунн ϵсммΦонл ϵ -офоΦлсу ϵ 70,8%

BAYN EUROPE AB 2014 Mangold Fondkommission AB SE0006261046 Chemicals мΦуолΦмну ϵ11,3% уΦлпр ϵ ффΦлтс ϵ -тмуΦррр ϵ 51,6%

BIMOBJECT AB 2014 Sedermera Fondkommission SE0009382906 Technology мотΦфссΦтун ϵ77,5% ннтΦооо ϵоΦрмфΦолс ϵ-оΦрлнΦппн ϵ 41,5%

BIOSERVO TECHNOLOGIES AB 2017 FNCA Sweden AB SE0009779085 Health Care мпΦнннΦтнл ϵ-21,3% нсΦтпр ϵофсΦолп ϵ -мΦолмΦррр ϵ 69,6%

BIOVICA INTERNATIONAL AB-B 2017 FNCA Sweden AB SE0008613731 Health Care ннΦннсΦтрл ϵ0,0% стΦнфу ϵнрсΦмнн ϵ -мΦрспΦлом ϵ 91,1%

BONASUDDEN HOLDING AB 2015 Wildeco Ekonomisk Information ABSE0007157953 Real Estate мрпΦтмсΦссл ϵ12,7% орΦттф ϵпΦмфпΦфнл ϵнΦнуфΦмуо ϵ 69,5%

BREDBAND2 I SKANDINAVIEN AB2000 Remium Nordic AB SE0000648669 Technology тмΦнффΦрту ϵ-5,4% сфΦлсф ϵптΦрруΦруу ϵоΦрфлΦмор ϵ 49,6%

BRIGHTER AB 2012 Remium Nordic AB SE0004019545 Health Care олΦсфуΦпум ϵ20,2% нлтΦофф ϵ л ϵ -мΦрофΦтуф ϵ 80,3%

BRINOVA FASTIGHETER AB 2016 Remium Nordic AB SE0008347652 Real Estate фуΦсупΦпоу ϵ-15,7% тлΦоуу ϵммΦтснΦспл ϵпΦтллΦупл ϵ 50,9%

BYGGPARTNER I DALARNA HOLDIN2016 FNCA Sweden AB SE0009242324 Construction & Materials пмΦсллΦпуу ϵ-11,6% мнлΦмрр ϵммуΦсоуΦнпл ϵрΦоноΦтрп ϵ 62,6%

CANTARGIA AB 2015 Sedermera Fondkommission SE0006371126 Health Care фΦнонΦтоп ϵ-4,0% ппΦпрс ϵ л ϵ -мΦтфоΦтмт ϵ 78,1%

CAPACENT HOLDING AB 2015 Mangold Fondkommission AB SE0007439633 Industrial Goods & Services уΦфруΦуму ϵ-28,4% нмΦрпн ϵмрΦлспΦунн ϵмΦлфнΦнсл ϵ 46,1%

CASSANDRA OIL AB 2004 Remium Nordic AB SE0001234923 Oil & Gas рΦтутΦрмл ϵ-45,6% нуΦрнф ϵ л ϵ -оΦомсΦуоо ϵ 80,0%

CATENA MEDIA PLC 2016 Avanza Bank AB MT0001000109 Media олпΦспфΦпун ϵ6,4% фллΦрсо ϵплΦлрлΦллл ϵмΦтлмΦмрс ϵ 31,4%

CELL IMPACT AB 2013 Erik Penser Bankaktiebolag SE0005003217 Industrial Goods & Services мтΦфстΦмпн ϵ-31,7% прΦмтл ϵмфнΦуун ϵ -уусΦнмс ϵ 73,6%

CELLINK AB - B 2016 Mangold Fondkommission AB SE0009189657 Health Care стΦпмнΦтсс ϵ5,4% мпфΦунл ϵ kA kA 100,0%

CHROMOGENICS SWEDEN AB 2017 G&W Fondkommission AB SE0009496268 Construction & Materials мнΦнооΦфрл ϵ-21,9% олΦфрф ϵонлΦпмс ϵ -рΦнлмΦфмн ϵ 24,6%

CIMCO MARINE AB 2017 Västra Hamnen Corporate FinanceSE0009888613 Industrial Goods & Services орΦуотΦроф ϵ0,6% отфΦфом ϵтнрΦмрн ϵ -нΦнррΦлоо ϵ 28,5%

CINNOBER FINANCIAL TECHNOLOG2014 Avanza Bank AB SE0010023556 Technology нлнΦмпнΦоул ϵ24,7% онсΦофр ϵопΦуунΦмол ϵупфΦмлн ϵ 56,9%

CLAVISTER HOLDING AB 2014 Remium Nordic AB SE0005308558 Technology прΦурлΦнфс ϵ-59,2% нроΦфрл ϵуΦнлмΦмтп ϵ-тΦптфΦтмм ϵ 79,2%

CLEAN MOTION AB 2016 G&W Fondkommission AB SE0008216303 Automobiles & Parts мнΦсрсΦснн ϵ-26,5% нлΦуфс ϵптмΦмоу ϵ -спсΦмлн ϵ 28,1%
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CLEMENDO GROUP AB 2013RedeyeAB SE0005504669 Chemicals ммΦпллΦффн ϵ-30,3% мпΦофн ϵнпΦсррΦмсу ϵ-пΦлпфΦуфл ϵ 94,0%

CLINICAL LASERTHERMIA SYSTEM2009Västra Hamnen Corporate FinanceSE0002756130 Health Care нфΦспуΦфсл ϵ9,6% пмΦмто ϵ л ϵ -нΦуроΦунл ϵ 92,7%

COGNOSEC AB 2016Mangold Fondkommission AB SE0007604061 Technology мнΦмфуΦлнп ϵ50,8% омΦосм ϵмпΦсплΦллл ϵ-нурΦфрл ϵ 89,3%

CONFIDENCE INTERNATIONAL-B 1999Erik Penser Bankaktiebolag SE0000325839 Industrial Goods & Services пΦплпΦсфс ϵ-40,0% рΦллу ϵмнΦфмуΦуту ϵ тсΦпмр ϵ 49,7%

COPPERSTONE RESOURCES AB 2007G&W Fondkommission AB SE0001915190 Basic Resources пуΦстуΦуол ϵ450,1% рпсΦпнс ϵ фΦпус ϵ -ффоΦрлл ϵ 84,9%

CORLINE BIOMEDICAL AB 2015Sedermera Fondkommission SE0006887451 Health Care моΦоспΦпул ϵ-4,0% нпΦсмл ϵмллΦмол ϵ -ррлΦмуу ϵ 44,7%

CORTUS ENERGY AB 2004Mangold Fondkommission AB SE0001296542 Oil & Gas нуΦсумΦмрс ϵ55,5% усΦллс ϵмолΦсфс ϵ -нΦлмфΦстр ϵ 77,0%

CRUNCHFISH AB 2016Sedermera Fondkommission SE0009190192 Technology мрΦунуΦтфн ϵ-58,3% мурΦттм ϵотуΦоус ϵ -мΦнунΦспр ϵ 100,0%

CYBAERO AB 2007FNCA Sweden AB SE0005188711 Industrial Goods & Services мооΦпсу ϵ-68,7% млтΦлрм ϵрлсΦфтп ϵ -фΦмрнΦрмп ϵ 87,5%

CYXONE AB 2016Erik Penser Bankaktiebolag SE0007815428 Health Care фΦросΦлср ϵ-6,2% сфΦуум ϵ л ϵ -пнмΦмту ϵ 52,9%

DDM HOLDING AG 2014Erik Penser Bankaktiebolag CH0246292343 Financial Services рпΦтулΦснм ϵ47,9% унΦслм ϵмсΦмолΦллл ϵмΦнонΦфнл ϵ 28,5%

DEFLAMO AB 2008Avanza Bank AB SE0007045406 Chemicals фтлΦтлт ϵ-67,9% пΦппн ϵ плтΦуфу ϵ -мΦрплΦлсф ϵ 80,4%

DELARKA HOLDING AB 2013Wildeco Ekonomisk Information ABSE0005504347 Real Estate слΦлтуΦллл ϵ-4,0% пуΦурп ϵмлΦпллΦутн ϵтΦулрΦрлн ϵ 82,4%

DIADROM HOLDING AB 2007Partner Fondkommission SE0001606906 Technology мнΦссоΦрлл ϵ32,0% ммΦтфл ϵпΦфлтΦпнп ϵ тппΦсрм ϵ 39,4%

DIAMYD MEDICAL AB 2013FNCA Sweden AB SE0005162880 Health Care фΦмтлΦмнн ϵ-39,3% руΦпро ϵ улΦмлп ϵ -оΦотфΦлмф ϵ 85,6%

DIGNITANA AB 2009Erik Penser Bankaktiebolag SE0002108001 Health Care олΦлноΦонр ϵ-29,3% опΦтпу ϵфоуΦлсл ϵ -оΦсптΦнфс ϵ 67,6%

DISTIT AB 2011Remium Nordic AB SE0003883800 Technology ссΦлнлΦпро ϵ-1,4% ртΦотр ϵмснΦрроΦмрл ϵрΦрппΦорс ϵ 52,3%

DOME ENERGY AB 2011Mangold Fondkommission AB SE0000548281 Oil & Gas мΦффпΦнум ϵ-10,6% нмΦртп ϵоΦуусΦлфу ϵ-тΦотмΦтум ϵ 33,9%

DOXA AB 2014Erik Penser Bankaktiebolag SE0005624756 Health Care фΦсппΦмсм ϵ-1,4% тΦурт ϵмΦупуΦтмс ϵ-мΦлсоΦнтр ϵ 71,4%

DRILLCON AB 2006Remium Nordic AB SE0001770702 Basic Resources омΦпфрΦснт ϵ69,6% нсΦуру ϵнтΦмслΦрнс ϵнΦмлпΦнлс ϵ 34,7%

EFFNETPLATTFORMEN AB 2017Remium Nordic AB SE0009522451 Technology мпΦстлΦмуу ϵ-36,9% моΦуфм ϵ kA kA 100,0%

ELLEN AB 2006Erik Penser Bankaktiebolag SE0001233289 Health Care нΦлулΦмрп ϵ-43,6% рΦмфл ϵмΦфпсΦтоу ϵ -ррсΦтом ϵ 86,0%

ENERSIZE OYJ 2017Sedermera Fondkommission FI4000233317 Technology ннΦлнтΦттф ϵ-17,5% нсфΦупо ϵорлΦллл ϵ -орΦлнм ϵ 41,2%

ENORAMA PHARMA AB 2016Partner Fondkommission SE0008216329 Health Care оΦофоΦсуу ϵ-21,1% оΦттл ϵ л ϵ -улуΦсфл ϵ 31,1%

ENZYMATICA AB 2011Erik PenserBankaktiebolag SE0003943620 Health Care нтΦруфΦмтт ϵ6,3% нсΦсфо ϵоΦуппΦффн ϵ-пΦустΦлрс ϵ 33,0%
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EXPRES2ION BIOTECH HOLDING A2016SedermeraFondkommission SE0008348262 Health Care пΦутпΦосм ϵ-30,7% мфΦтфм ϵ л ϵ kA 49,8%

FASTIGHETS AB TRIANON 2017
Avanza Bank AB / Erik Penser 
Bankaktiebolag

SE0009921471 Real Estate мумΦмлсΦмур ϵ-3,3% мрнΦсуо ϵмуΦоумΦтсл ϵфΦтссΦмро ϵ 28,8%

FERRONORDIC MACHINES AB-PREF 2013Avanza Bank AB SE0005465929 Automobiles & Parts мΦнфмΦмрлΦллл ϵ39,2% ртΦуор ϵнпсΦлсмΦртл ϵмΦмсмΦнрф ϵ 99,4%

FIREFLY AB 1999Remium Nordic AB SE0000395428 Industrial Goods& Services нпΦссфΦорр ϵ18,6% нмΦфсо ϵмтΦфммΦстс ϵрсрΦффу ϵ 35,9%

FRISQ HOLDING AB 2016Remium Nordic AB SE0006994539 Technology онΦнттΦспп ϵ-24,1% муΦстр ϵ kA -нΦрпуΦртн ϵ 88,9%

GAMING CORPS AB 2015Remium Nordic AB SE0007100615
Personal & Household 
Goods

нΦнпфΦлфо ϵ-53,5% нуΦнмн ϵ kA -оΦрмфΦпоу ϵ 62,4%

GAPWAVES AB 2016G&W Fondkommission AB SE0009155518 Technology нмΦсуоΦсмп ϵ6,5% ннрΦолс ϵмсоΦотл ϵ -нмрΦнту ϵ 91,7%

GASPOROX AB 2016FNCA Sweden AB SE0008991624 Industrial Goods & Services рΦруфΦпрр ϵ-26,2% спΦунл ϵносΦлфс ϵ -офуΦлфс ϵ 46,1%

GENERIC SWEDEN AB 2006Remium Nordic AB SE0001790791 Technology сΦоорΦоум ϵ-10,8% пΦлмм ϵмлΦунсΦсуу ϵтмрΦттм ϵ 11,5%

GENOVIS AB 2008Erik Penser Bankaktiebolag SE0002485979 Health Care мфΦунтΦсмо ϵ20,4% муΦнпу ϵмΦфрпΦммс ϵ-мΦррсΦттн ϵ 55,2%

GOMSPACE GROUP AB 2016FNCA Sweden AB SE0008348304 Technology мфоΦтнсΦсмл ϵ113,7% ртоΦмуп ϵрΦтлсΦорс ϵ-мΦрнфΦорп ϵ 53,7%

GOTENEHUS GROUP AB 2011Erik Penser Bankaktiebolag SE0001799636
Personal & Household 
Goods

роΦуосΦфоу ϵ23,4% руΦлмм ϵусΦупмΦмсу ϵрΦоплΦолн ϵ 40,7%

GREATER THAN AB 2014Mangold Fondkommission AB SE0005881554 Technology мтΦрсоΦоон ϵ54,5% уΦрлф ϵ пслΦрфу ϵ -мΦмфуΦофт ϵ 43,7%

GWS PRODUCTION AB 2014Sedermera Fondkommission SE0006117297 Technology сΦпрлΦмнс ϵ-40,4% мпΦмуо ϵфптΦрпс ϵ -мΦтпоΦнмм ϵ 21,9%

HANZA HOLDING AB 2014Erik Penser Bankaktiebolag SE0005878543 Industrial Goods & Services нсΦороΦлпр ϵ-1,8% орΦнор ϵмотΦсомΦонл ϵнΦуорΦнсл ϵ 53,5%

HEDERA GROUP AB 2013Mangold Fondkommission AB SE0007815113 Industrial Goods & Services сΦтрнΦррн ϵ-12,8% рΦрсо ϵмпΦутрΦмлн ϵпроΦурн ϵ 21,5%

HELIOSPECTRA AB 2014Redeye AB SE0005933082 Industrial Goods & Services мсΦнпсΦроо ϵ-43,5% прΦннн ϵнΦпнфΦптл ϵ-оΦпмлΦтпп ϵ 66,6%

HEMCHECK SWEDEN AB 2017Corpura AB SE0009320278 Health Care мрΦмтнΦфрт ϵ103,3% млпΦпто ϵ оΦмсн ϵ -ноуΦлуп ϵ 54,1%

HIFAB GROUP AB 2000Remium Nordic AB SE0000483943 Technology нлΦуплΦосф ϵ5,1% тΦнрл ϵрлΦлруΦстс ϵфолΦуфо ϵ 28,6%

HOGKULLEN AB-PREF 2015Avanza Bank AB SE0008679740 Real Estate онΦслуΦмнр ϵ-1,8% рлΦлнс ϵ kA kA 100,0%

HOUSE OF FRIENDS AB 2007Erik Penser Bankaktiebolag SE0002053876 Media нΦустΦорл ϵ-38,9% нΦлнр ϵфΦнфоΦмму ϵ мсмΦост ϵ 64,7%

HOVDING SVERIGE AB 2015Västra Hamnen Corporate FinanceSE0007075262
Personal & Household 
Goods

мфΦлннΦнтн ϵ-29,6% ппΦлмт ϵмΦпслΦупп ϵ-пΦнууΦлфп ϵ 100,0%

HOYLU AB 2017Remium Nordic AB SE0009581192 Technology оΦмтнΦрпл ϵ-31,6% пуΦнлс ϵпнуΦфту ϵ -мпфΦорн ϵ 100,0%

HUBBR AB 2010Mangold Fondkommission AB SE0007227673 Industrial Goods & Services оупΦфлн ϵ-68,0% млΦлср ϵмлΦрмфΦфтп ϵ-мΦоорΦрно ϵ 65,8%

IMMUNICUM AB 2013RedeyeAB SE0005003654 Health Care пнΦфррΦстн ϵ-37,2% фмΦлст ϵ л ϵ -пΦрффΦфпс ϵ 81,9%
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IMMUNOVIA AB 2015WildecoEkonomiskInformation ABSE0006091997 Health Care мтуΦуурΦфпл ϵ8,2% оооΦлон ϵмуΦфтн ϵ -мΦртуΦсум ϵ 53,5%

IMPACT COATINGS AB 2004Remium Nordic AB SE0001279142 Chemicals ртΦрунΦсрп ϵ-2,3% нлпΦрос ϵнΦррлΦсул ϵ -тнуΦрнр ϵ 82,9%

INDEX PHARMACEUTICALS HOLDIN2016RedeyeAB SE0008966295 Health Care ооΦсммΦроо ϵ-11,4% тлΦсон ϵ муΦфтн ϵ -пΦмсуΦпср ϵ 45,7%

INFANT BACTERIAL THERAPEUTIC2016Erik Penser Bankaktiebolag SE0008015259 Health Care пуΦтнтΦллф ϵ92,6% туΦрфф ϵ л ϵ -пΦлмпΦсус ϵ 94,2%

INISSION AB 2015Avanza Bank AB SE0009889678 Industrial Goods & Services нрΦрпуΦфсл ϵ18,3% моΦллс ϵррΦпосΦмуп ϵнΦллоΦтрф ϵ 19,1%

INSPLANET AB 2006Mangold Fondkommission AB SE0001718032 Insurance мсΦспрΦрпт ϵ42,9% рΦфоф ϵфΦфуфΦумн ϵ трфΦунф ϵ 41,9%

INTEGRUM AB 2017Erik Penser Bankaktiebolag SE0009807266 Health Care мтΦпнфΦуфн ϵ-15,1% моΦунм ϵмΦнфоΦнру ϵ мфΦфрр ϵ 27,7%

INTERNATIONAL PETROLEUM CORP2017Pareto Securities AB CA46016U1084 Oil & Gas нрнΦлсмΦофр ϵ-18,0% мΦфорΦофп ϵмтнΦрофΦмул ϵ-млуΦнтпΦтмн ϵ 66,0%

INTERVACC AB 2017Remium Nordic AB SE0009607252 Health Care мпΦотсΦтпр ϵ10,4% мфΦмнн ϵрΦуруΦмон ϵ -ттфΦпфф ϵ 48,2%

INTUITIVE AERIAL AB 2015G&W Fondkommission AB SE0006504353 Industrial Goods& Services упфΦфус ϵ-60,7% фΦрум ϵмΦллфΦтон ϵ -фнфΦмсм ϵ 80,3%

IRISITY AB 2013Erik Penser Bankaktiebolag SE0005365681 Technology фΦртрΦроф ϵ-15,7% нсΦолс ϵнΦпмнΦслс ϵ-мΦрмсΦмоу ϵ 55,5%

IRLAB THERAPEUTICS AB 2017FNCA Sweden AB SE0009242225 Health Care мммΦплсΦунф ϵ160,2% фнΦмнс ϵ л ϵ -пΦуроΦфус ϵ 40,4%

ISOFOL MEDICAL AB 2017FNCA Sweden AB SE0009581051 Health Care стΦснмΦсму ϵ-17,4% мпоΦлсм ϵ л ϵ -сΦтптΦофн ϵ 82,2%

ISR IMMUNE SYSTEM REGULATION2017Erik Penser Bankaktiebolag SE0008212195 Health Care ммΦуфпΦофл ϵ-42,8% омΦсфп ϵ л ϵ kA 55,4%

IVISYS AB 2015Sedermera Fondkommission SE0006800439 Industrial Goods & Services рΦмнмΦлмф ϵ-19,2% тΦмнф ϵ мнмΦнмл ϵ -мΦмнрΦстн ϵ 37,6%

JAYS AB 2011Remium Nordic AB SE0003204908
Personal & Household 
Goods

оΦннмΦупн ϵ9,0% уΦлрс ϵпΦулуΦопу ϵ-нΦнмоΦнмс ϵ 61,5%

JLT MOBILE COMPUTERS AB 1999Remium Nordic AB SE0000725624 Technology моΦнооΦфмф ϵ-11,9% роΦнос ϵмоΦотуΦпнн ϵмΦотрΦптл ϵ 52,4%

K2A KNAUST & ANDERSSON-PREFI 2015Avanza Bank AB SE0006852075 Real Estate онΦсфрΦлул ϵ8,5% роΦтсл ϵ kA kA 97,5%

KAKEL MAX AB 2000Mangold Fondkommission AB SE0009921075 Retail нфтΦном ϵ69,8% тΦтрт ϵоΦтнрΦуфл ϵ -мнтΦллт ϵ 20,7%

KALLEBACK PROPERTY INVEST AB2014Wildeco Ekonomisk Information ABSE0005704079 Real Estate рнΦрмнΦфмр ϵ10,0% рмΦпнр ϵтΦлппΦфос ϵ kA 58,0%

KAMBI GROUP PLC 2014Redeye AB MT0000780107 Retail нппΦлорΦроф ϵ-38,7% ртрΦмну ϵрсΦлллΦллл ϵфнуΦмрн ϵ 72,7%

KANCERA AB 2011FNCA Sweden AB SE0003622265 Health Care онΦфрмΦтпм ϵ-22,6% тлΦотс ϵ онΦстп ϵ -нΦопуΦрно ϵ 79,7%

KARESSA PHARMA HOLDING AB 2015Remium Nordic AB SE0005506193 Health Care мнΦммрΦтол ϵ-31,1% уΦтнм ϵ л ϵ -мΦмлрΦммф ϵ 55,9%

KARLBERGSVAGEN 77 FASTI-PREF 2017Erik Penser Bankaktiebolag SE0009470230 Real Estate ноΦтофΦнпн ϵ-1,0% нуΦнос ϵ kA kA 100,0%

KENTIMA HOLDING AB 2013VästraHamnenCorporate FinanceSE0005100757 Technology оΦомфΦрун ϵ19,6% оΦлтп ϵоΦрлнΦппн ϵ -мснΦупо ϵ 52,5%
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KLARIA PHARMA HOLDING AB 2015FNCA SwedenAB SE0007280326 Health Care омΦспоΦофф ϵ0,6% олΦтто ϵ л ϵ -мΦрнрΦсср ϵ 51,3%

KONTIGO CARE AB 2015EminovaFondkommission AB SE0007075247 Health Care рΦсооΦлрт ϵ-19,5% нфΦнрл ϵммоΦуон ϵ -нΦлнрΦтуу ϵ 88,7%

KOPY GOLDFIELDS AB 2010AquratFondkommission AB SE0002245548 Basic Resources моΦоупΦпоо ϵ36,8% плΦлус ϵнолΦунс ϵ -мΦомнΦфсу ϵ 73,6%

LAURITZ.COM GROUP A/S 2016Erik Penser Bankaktiebolag DK0060733368 Retail опΦлтрΦунл ϵ-8,7% уΦосм ϵнфΦпсрΦпнл ϵоΦосуΦото ϵ 100,0%

LEOVEGAS AB 2016AvanzaBank AB SE0008091904 Travel & Leisure тстΦлтсΦфлм ϵ95,2% мΦпфоΦлоу ϵмпмΦпллΦллл ϵмΦрофΦлрм ϵ 71,0%

LEXINGTON CO AB/THE 2017Arctic Securities SE0006510640
Personal & Household 
Goods

млΦссуΦфлр ϵ-31,6% моΦтпо ϵнфΦптоΦллн ϵ -ноΦофф ϵ 40,4%

LIDDS AB 2014Redeye AB SE0001958612 Health Care нмΦнтмΦрто ϵ79,8% оуΦслм ϵ л ϵ -сффΦнпл ϵ 76,6%

LIGHTLAB SWEDEN AB-B SHS 2005Erik Penser Bankaktiebolag SE0005126125 Industrial Goods & Services фΦрсфΦунс ϵ-2,8% фΦтсл ϵ пртΦпос ϵ -мΦлрмΦмрп ϵ 84,2%

LINK PROP INVESTMENT AB 2015Wildeco Ekonomisk Information ABSE0006993804 Real Estate муΦнлрΦнмр ϵ3,9% нΦуом ϵоΦрлрΦслп ϵмΦсмрΦтрн ϵ 61,8%

LOGISTEA AB 2017FNCA Sweden AB SE0009696792 Real Estate омΦфосΦнлл ϵ-8,2% мнΦоуф ϵ kA kA 100,0%

MACKMYRA SVENSK WHISKY AB-B 2011Erik Penser Bankaktiebolag SE0000731747 Food & Beverage мтΦмнлΦорл ϵ58,7% уΦтфр ϵтΦтонΦмпп ϵ-мΦпорΦтрф ϵ 72,1%

MAGNOLIA BOSTAD AB 2015Erik Penser Bankaktiebolag SE0007074505 Real Estate олмΦфтрΦллт ϵ-22,6% отфΦффс ϵмлсΦпрпΦллл ϵорΦфпмΦплл ϵ 24,6%

MAHA ENERGY AB 2016FNCA Sweden AB SE0008374383 Oil & Gas прΦфстΦрсм ϵ-44,5% рроΦуто ϵ л ϵ -мΦтсуΦпсп ϵ 65,7%

MANGOLD AB 2012G&W Fondkommission AB SE0001449380 Financial Services мфΦуорΦмнп ϵ28,4% млΦусм ϵмлΦфтуΦпсп ϵсфрΦспл ϵ 16,0%

MANTEX AB 2017G&W Fondkommission AB SE0009663339 Industrial Goods & Services пΦфтмΦорп ϵ-27,3% опΦлтн ϵнффΦоос ϵ -нррΦоуп ϵ 47,0%

MARKETING GROUP PLC/THE 2016Mangold Fondkommission AB GB00BYZX7449 Media мΦутфΦусу ϵ-73,9% порΦнун ϵмрΦуплΦллл ϵнопΦлфо ϵ 58,4%

MATRA PETROLEUM AB 2017Mangold Fondkommission AB SE0009696040 Oil & Gas нпΦстнΦпол ϵ-34,1% моΦснм ϵпΦтууΦнпл ϵ-нΦнусΦпоф ϵ 100,0%

MAVSHACK AB 2008Erik Penser Bankaktiebolag SE0005992419 Retail мΦуфмΦлнт ϵ22,3% мфΦпол ϵнΦпупΦнту ϵ-нΦоусΦлсм ϵ 77,4%

MAXFASTIGHETER I SVERIGE AB 2016Erik Penser Bankaktiebolag SE0008406417 Real Estate пнΦлусΦнпл ϵ-21,0% мрΦрфп ϵсΦнтфΦтон ϵоΦтпсΦфтл ϵ 93,6%

MAXKOMPETENS SVERIGE AB 2015Remium Nordic AB SE0007640321 Industrial Goods & Services уΦсмфΦсмн ϵ97,2% пΦфор ϵмпΦлфмΦфул ϵнфрΦрпн ϵ 100,0%

MEDICAL PROGNOSIS INSTITUTE 2016Sedermera Fondkommission DK0060732477 Health Care нсΦрпуΦнпм ϵ-55,6% нтΦтоф ϵстлΦмрт ϵ -мΦмсоΦнмс ϵ 100,0%

MEDIRATT AB-B SHS 2011Mangold Fondkommission AB SE0003656834 Health Care фΦнтфΦусн ϵ8,2% слΦумм ϵ л ϵ -сумΦтрт ϵ 22,3%

MINESTO AB 2015G&W Fondkommission AB SE0007578141 Oil & Gas плΦфмпΦтфн ϵ-26,0% псΦуол ϵ л ϵ -мΦсофΦлпт ϵ 36,9%

MISEN ENERGY AB 2007Erik Penser Bankaktiebolag SE0001486952 Oil & Gas оуΦуотΦлуп ϵ-6,2% мΦнно ϵсуΦуоуΦупу ϵмΦрспΦрру ϵ 19,7%

MODERN EKONOMI SVERIGE HOLDI2006Mangold Fondkommission AB SE0005991601 Industrial Goods& Services сΦппсΦтнт ϵ-5,7% мΦфсн ϵмлΦнснΦтфу ϵнмсΦтлн ϵ 68,8%
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MOMENT GROUP AB 2006FNCA SwedenAB SE0000680902 Travel & Leisure нтΦрмрΦпфо ϵ-12,5% нмΦотл ϵуфΦрртΦонс ϵ-уллΦрмо ϵ 35,3%

MYFC HOLDING AB 2014AvanzaBank AB SE0005505898 Industrial Goods & Services умΦопуΦофс ϵ45,1% нΦтосΦстс ϵорΦуос ϵ -оΦнспΦноу ϵ 90,1%

MYTASTE AB 2010Erik Penser Bankaktiebolag SE0003036821 Technology млΦнмлΦспу ϵ-42,8% нуΦсфн ϵпΦсрлΦнпу ϵ -флфΦфму ϵ 53,3%

NEPA AB 2016Erik Penser Bankaktiebolag SE0008066302 Industrial Goods & Services сфΦсфнΦупу ϵ-21,3% фсΦннл ϵмфΦрпсΦпол ϵ роΦосл ϵ 100,0%

NETJOBS GROUP AB 2006Avanza Bank AB SE0001790346 Industrial Goods & Services мΦроуΦомо ϵ-52,7% мΦмпн ϵпΦосрΦссу ϵ млр ϵ 16,9%

NEW NORDIC HEALTHBRANDS AB2007Mangold Fondkommission AB SE0001838038 Retail мфΦпруΦснт ϵ9,8% млΦсмф ϵонΦнорΦрос ϵмΦотлΦфоу ϵ 24,9%

NEXAM CHEMICAL HOLDING AB 2013FNCA Sweden AB SE0005101003 Chemicals руΦссуΦпнр ϵ-29,0% млнΦтос ϵутмΦсру ϵ -нΦптуΦтфт ϵ 92,9%

NICOCCINO HOLDING AB 2014Remium Nordic AB SE0005506185
Personal & Household 
Goods

рΦлтнΦтоо ϵ-23,8% пΦнпл ϵ отΦфпп ϵ -моΦлусΦуус ϵ 55,3%

NILORNGRUPPEN AB-B SHS 2015Erik Penser Bankaktiebolag SE0007100342
Personal & Household 
Goods

млмΦнпфΦлуо ϵ6,4% понΦоср ϵспΦоппΦрфн ϵтΦфлсΦнср ϵ 56,3%

NILSSON SPECIAL VEHICLES AB 2015Sedermera Fondkommission SE0007702949 Industrial Goods & Services уΦфсрΦтуп ϵ-20,6% млΦпфс ϵмфΦутмΦлсн ϵмΦлтуΦлом ϵ 36,1%

NITRO GAMES OYJ 2017Augment Partners FI4000242961
Personal & Household 
Goods

оΦтусΦфлн ϵ-13,4% мтΦрнф ϵуолΦллл ϵ -мΦнолΦуоф ϵ 29,0%

NORDIC FLANGES GROUP AB 2007Avanza Bank AB SE0001994658 Financial Services фΦмлпΦрпо ϵ-8,3% оΦулу ϵ уолΦллл ϵ нусΦтфо ϵ 29,6%

NORDIC LEISURE AB 2006Mangold Fondkommission AB SE0001666553 Travel & Leisure улΦупфΦнпу ϵ215,5% туΦнпр ϵнпΦонлΦллл ϵпΦплрΦнфу ϵ 67,7%

NORTH NET CONNECT AB-B 2017G&W Fondkommission AB SE0009921976 Telecommunications нΦснсΦнрн ϵ-27,0% тΦнтф ϵ л ϵ kA 100,0%

NUEVOLUTION AS 2015Redeye AB SE0007730650 Health Care суΦссмΦфпп ϵ10,0% мнпΦсто ϵнΦнпсΦлтп ϵ-мсΦллуΦтуп ϵ 100,0%

ONIVA ONLINE GROUP EUROPE AB1999Mangold Fondkommission AB SE0005249570 Technology ммΦфпуΦспф ϵ-3,2% млΦнст ϵмуΦмтфΦофн ϵтооΦтфр ϵ 62,3%

ONLINE BRANDS NORDIC AB 2007Mangold Fondkommission AB SE0001960949 Retail мΦоуоΦртн ϵ-4,1% моΦлсп ϵнΦнфнΦпрл ϵ мнΦннс ϵ 82,3%

ORGANOCLICK AB 2015Erik Penser Bankaktiebolag SE0006510335 Chemicals рнΦтмлΦумм ϵ5,1% мнΦтнс ϵпΦлфпΦтфл ϵ-оΦмопΦпон ϵ 33,8%

PALLAS GROUP AB-B SHS 2010Mangold Fondkommission AB SE0003329994 Industrial Goods & Services мΦлумΦтфф ϵ99,3% уΦфтс ϵоΦрмфΦолс ϵ -нмΦлул ϵ 59,0%

PAPILLY AB 2014Eminova Fondkommission AB SE0005849205 Technology мΦртфΦфпо ϵ-52,4% нΦомл ϵ нΦмлу ϵ -фмоΦтун ϵ 77,1%

PARADOX INTERACTIVE AB 2016Avanza Bank AB SE0008294953
Personal & Household 
Goods

тфоΦлнфΦслл ϵ36,9% слуΦрло ϵсуΦфлпΦмфс ϵонΦпспΦлпо ϵ 16,6%

PAXMAN AB 2017Erik Penser Bankaktiebolag SE0009806284 Health Care омΦрслΦомф ϵ57,8% ннΦрло ϵ kA kA 23,5%

PEGROCO INVEST AB - PREF 2015Erik Penser Bankaktiebolag SE0007100540 Financial Services мфΦспсΦрсл ϵ13,5% мтΦтсп ϵ kA kA 81,8%

PHOTOCAT A/S 2015Redeye AB DK0060668796 Chemicals сΦтфуΦолл ϵ21,3% мнΦолм ϵсфрΦстп ϵ -унфΦфнл ϵ 30,4%

PIEZOMOTOR UPPSALA AB 2016Erik PenserBankaktiebolag SE0008294102 Industrial Goods& Services мсΦстоΦппу ϵ26,2% ноΦтуо ϵмΦрунΦлрп ϵ-нΦунлΦфнс ϵ 35,2%
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PLEDPHARMA AB 2011Erik PenserBankaktiebolag SE0003815604 Health Care слΦрнтΦсфп ϵ-33,1% мпуΦотп ϵ л ϵ -пΦлммΦтор ϵ 54,6%

POLYGIENE AB 2016RemiumNordic AB SE0007692157 Chemicals ноΦмотΦроп ϵ-15,2% оуΦфнр ϵсΦпууΦпнп ϵ -ортΦрмт ϵ 67,3%

POLYPLANK AB 2012Mangold Fondkommission AB SE0005569290 Chemicals мΦопнΦрнп ϵ-59,0% мфΦофф ϵнΦртлΦтлс ϵ-мΦлпсΦрмт ϵ 49,5%

POWERCELL SWEDEN AB 2014G&W Fondkommission AB SE0006425815 Industrial Goods & Services мсрΦсумΦспн ϵ19,3% улфΦлрп ϵмΦнупΦунс ϵ-сΦфссΦуор ϵ 45,2%

PRECIO FISHBONE AB 2000Erik Penser Bankaktiebolag SE0000141137 Technology мтΦрлпΦуфн ϵ14,8% фΦфнм ϵнлΦмрлΦотн ϵмΦртуΦртс ϵ 71,1%

PRECOMP SOLUTIONS AB-B SHS 2007Erik Penser Bankaktiebolag SE0006091724 Industrial Goods & Services нΦсфуΦосу ϵ-38,8% мΦнлс ϵмуΦмстΦтфу ϵмррΦпср ϵ 37,2%

PRIME LIVING AB 2015Mangold Fondkommission AB SE0006422309 Real Estate мссΦнсуΦпрн ϵ6,2% нмтΦпол ϵоΦуорΦрлс ϵ попΦуул ϵ 62,4%

PROMORE PHARMA AB 2017Redeye AB SE0009947740 Health Care опΦфттΦрсс ϵ11,9% рмΦфст ϵ л ϵ kA 9,0%

QUARTIERS PROPERTIES AB 2017Mangold Fondkommission AB SE0009697204 Real Estate пуΦмлуΦптп ϵ-23,8% пнΦуро ϵ л ϵ пΦорфΦноф ϵ 25,1%

REALFICTION HOLDING AB 2017Sedermera Fondkommission SE0009920994 Media мтΦттфΦмфр ϵ101,1% мтоΦмсо ϵнΦлтпΦфор ϵ -оснΦрнн ϵ 34,3%

RETHINKING CARE SWEDEN AB 2016Sedermera Fondkommission SE0008705255 Health Care оΦофпΦффп ϵ-31,9% мнΦнул ϵ л ϵ kA 60,0%

RLS GLOBAL AB 2012Erik Penser Bankaktiebolag SE0005190725 Health Care оуΦсмлΦфмо ϵ-33,2% нпΦтут ϵолоΦррн ϵ -мΦпплΦрлн ϵ 42,7%

ROBERT FRIMAN INTERNATIONAL2008Partner Fondkommission SE0008320345 Basic Resources нΦутфΦтоу ϵ-63,8% плΦору ϵопΦпфтΦпнл ϵ туΦффп ϵ 73,7%

SALTANGEN PROPERTY INVEST AB2015Wildeco Ekonomisk Information ABSE0006504163 Real Estate снΦолмΦфпл ϵ14,8% ммфΦонм ϵуΦпфнΦлту ϵтΦултΦнфп ϵ 90,9%

SALTX TECHNOLOGY HOLDING AB2015FNCA Sweden AB SE0005308541 Industrial Goods & Services мутΦфмтΦпрт ϵ96,9% мΦмлнΦусу ϵмроΦууп ϵ -нΦмонΦмот ϵ 77,8%

SAMHALLSBYGGNADSBOLAGET I NO2014Remium Nordic AB SE0009554454 Real Estate пурΦмроΦрон ϵ-30,4% урΦссн ϵмΦлммΦупл ϵ омсΦнлл ϵ 99,6%

SAVO-SOLAR OYJ 2015Augment Partners FI4000123096 Oil & Gas тΦмнуΦлмм ϵ-31,9% тпΦслп ϵрΦпллΦллл ϵ -прпΦопм ϵ 83,9%

SAXLUND GROUP AB 2005Erik Penser Bankaktiebolag SE0008966014 Industrial Goods & Services мΦлуоΦснп ϵ-84,0% ммΦсмр ϵммΦноуΦулн ϵ-рΦмусΦфпр ϵ 92,4%

SCANDBOOK AB 2010Erik Penser Bankaktiebolag SE0003175660 Media тΦлтоΦпум ϵ21,7% рΦмсс ϵнфΦфунΦлуп ϵннсΦпрм ϵ 33,6%

SCANDIDOS AB 2014Erik Penser Bankaktiebolag SE0005768124 Health Care ноΦтмпΦслс ϵ74,2% рмΦрос ϵоΦрофΦоон ϵ-мΦонрΦрмл ϵ 77,3%

SCANDINAVIAN CHEMOTECH AB 2016Västra Hamnen Corporate FinanceSE0009242654 Health Care тΦтупΦппф ϵ-9,6% ооΦфрф ϵ мΦлрп ϵ -мнмΦммл ϵ 63,4%

SCANDINAVIAN ENVIRO SYSTEMS2014Mangold Fondkommission AB SE0005877560 Industrial Goods & Services фΦффсΦонп ϵ-1,3% ноΦрос ϵ ннΦмоп ϵ -оΦрлфΦтмр ϵ 58,3%

SCIBASE HOLDING AB 2015Avanza Bank AB SE0007045414 Health Care мрΦпрсΦоом ϵ-10,0% сΦтнм ϵ стуΦттс ϵ -рΦрфсΦмлу ϵ 87,9%

SDIPTECH AB - B 2017Erik Penser Bankaktiebolag SE0003756758 Industrial Goods & Services мпфΦфуфΦофо ϵ-17,0% нлуΦоон ϵфсΦлнфΦфпл ϵммΦстуΦонл ϵ 93,8%

SEAMLESS DISTRIBUTION SYSTEM2017Mangold Fondkommission AB SE0009994445 Technology мсΦфлрΦсло ϵ-27,1% тмΦффп ϵмлΦмсоΦтнн ϵоΦорпΦуун ϵ 76,7%
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SEATWIRL AB 2016Mangold Fondkommission AB SE0009242175 Oil & Gas оΦтстΦтфн ϵ-34,7% моΦупо ϵ л ϵ -мфнΦнлн ϵ 100,0%

SECITS HOLDING AB 2017Eminova Fondkommission AB SE0009664436 Industrial Goods & Services мнΦлооΦсон ϵ45,5% рмΦлпс ϵ л ϵ kA 20,3%

SEDANA MEDICAL AB 2017Pareto Securities AB SE0009947534 Health Care пуΦрурΦлнф ϵ26,1% унΦрлр ϵоΦоуфΦссп ϵ -моуΦррн ϵ 59,5%

SENZIME AB 2008FNCA Sweden AB SE0002478776 Health Care ноΦуфсΦулм ϵ-2,6% нмΦрсн ϵмтмΦулн ϵ -ффмΦфмф ϵ 45,4%

SERSTECH AB 2013Västra Hamnen Corporate FinanceSE0005365095 Industrial Goods & Services мпΦррнΦсло ϵ-48,3% фпΦпуо ϵмΦуппΦрлл ϵ -снрΦооу ϵ 83,9%

SIMRIS ALG AB 2016Västra Hamnen Corporate FinanceSE0008091664 Food & Beverage мпΦсмуΦфул ϵ-15,5% нпΦтрп ϵ тсΦфпн ϵ -мΦфтсΦффу ϵ 71,3%

SJR IN SCANDINAVIA AB-B SHS 2007Avanza Bank AB SE0008406151 Industrial Goods & Services псΦтлнΦтпм ϵ16,4% тпΦлоо ϵорΦфртΦнмл ϵоΦтумΦннр ϵ 62,4%

SKANE-MOLLAN AB 1999Mangold Fondkommission AB SE0000476228 Food & Beverage пуΦммрΦмлл ϵ2,9% тΦолн ϵмтΦторΦсру ϵмΦмрпΦнор ϵ 39,7%

SKANSKA ENERGI AB-B SHS 2011Erik Penser Bankaktiebolag SE0004051969 Utilities пфΦтнтΦнун ϵ-8,3% пΦплф ϵнфΦрнлΦпон ϵ-оΦнрмΦфлс ϵ 66,4%

SMART EYE AB 2016Erik Penser Bankaktiebolag SE0009268279 Industrial Goods & Services птΦллтΦосм ϵ-25,3% мурΦпру ϵ kA -мΦмтсΦмрф ϵ 61,6%

SOLNABERG PROPERTY AB 2016FNCA Sweden AB SE0009155211 Real Estate псΦфснΦлнп ϵ13,4% ноΦлол ϵ kA kA 80,1%

SOLTECH ENERGY SWEDEN AB 2015G&W Fondkommission AB SE0005392537 Oil & Gas ооΦллтΦфнт ϵ-25,7% фрΦоср ϵрΦмфпΦммн ϵ-мΦсрпΦлпн ϵ 79,0%

SONETEL AB 2017G&W Fondkommission AB SE0009580517 Technology фΦтрмΦотм ϵ-19,6% флΦнлу ϵнΦнлсΦлнн ϵ -оснΦнол ϵ 100,0%

SPIFFX AB 2015G&W Fondkommission AB SE0006913497 Financial Services нΦуруΦфпр ϵ-24,0% фΦфпн ϵ мрпΦфоу ϵ -мΦммтΦртт ϵ 48,0%

SPRINT BIOSCIENCE AB 2014Redeye AB SE0006343745 Health Care мтΦнтлΦсмн ϵ-27,6% мтΦфон ϵоΦсутΦфпс ϵ пумΦнтф ϵ 34,0%

STARBREEZE AB 2000Remium Nordic AB SE0005992831 Technology оснΦпмоΦонт ϵ-43,0% нΦнмсΦфрф ϵосΦпммΦпуп ϵрΦфрлΦнрн ϵ 87,8%

STENDORREN FASTIGHETER AB 2011Remium Nordic AB SE0006543344 Real Estate мфуΦсурΦтрл ϵ-2,6% ммоΦото ϵпсΦотсΦллл ϵнрΦтмтΦслл ϵ 58,9%

STILLE AB 2005Remium Nordic AB SE0000998650 Health Care олΦтупΦофф ϵ26,6% офΦффф ϵмлΦмроΦмун ϵмΦтмпΦуру ϵ 24,5%

STILLFRONT GROUP AB 2015Avanza Bank AB SE0007704788
Personal & Household 
Goods

снΦптмΦомт ϵ12,3% мрпΦлмр ϵфΦффрΦлун ϵнΦрсмΦтпт ϵ 58,8%

SURGICAL SCIENCE SWEDEN AB 2017Erik Penser Bankaktiebolag SE0009947948 Health Care орΦтртΦслн ϵ20,0% мнфΦфор ϵрΦпрфΦтнл ϵ -нмΦлул ϵ 43,6%

SVENSKA AEROGEL HOLDING AB 2016FNCA Sweden AB SE0008212161 Chemicals моΦлмсΦфлл ϵ-37,2% ппΦпмф ϵ нфΦрмн ϵ -мΦомфΦтмо ϵ 70,7%

SWEDENCARE AB 2016Remium Nordic AB SE0008294078 Food & Beverage офΦуфоΦоср ϵ-3,2% омΦфтф ϵрΦтлуΦпсп ϵмΦмфоΦтсл ϵ 18,0%

TAGMASTER AB 1999Remium Nordic AB SE0000514408 Industrial Goods & Services пнΦпрнΦулл ϵ73,2% ооΦлпо ϵмнΦллпΦллс ϵ псΦрут ϵ 53,2%

TALKPOOL AG 2016Remium Nordic AB CH0322161768 Telecommunications уΦлмлΦсрт ϵ-24,8% нсΦпуп ϵммΦртлΦллл ϵ -отΦнфф ϵ 21,4%

TANGIAMO TOUCH TECHNOLOGY 
AB

2017G&W Fondkommission AB SE0009664303
Personal & Household 
Goods

сΦоппΦрлн ϵ-21,1% отΦммм ϵосуΦфлл ϵ -птпΦосс ϵ 73,4%
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ISSUER IPO CERTIFIED ADVISER ISIN IND. SECTOR MARKET CAP PERF. YTD Ø DAILY TRADING VOL.REVENUE 16 NET INCOME 16 FREEFLOAT

TARGETEVERYONE AB 2015Mangold Fondkommission AB SE0006994448 Technology тΦтлпΦлрм ϵ-20,4% мнΦнлл ϵмлΦтппΦптс ϵ-оΦмплΦмун ϵ 68,0%

TC CONNECT AB 2017Mangold Fondkommission AB SE0009889488 Telecommunications тΦтлпΦтпл ϵ-20,6% ммуΦфрп ϵмсΦмосΦтпл ϵ kA 20,3%

TC TECH SWEDEN AB 2015Erik Penser Bankaktiebolag SE0007603170 Industrial Goods & Services нуΦуфрΦррп ϵ-55,5% руΦфлт ϵ л ϵ -нΦофтΦпну ϵ 84,9%

TERRANET HOLDING AB-B 2017FNCA Sweden AB SE0009806045 Technology спΦспоΦффн ϵ37,8% нΦпмфΦфпо ϵ л ϵ -оΦфслΦсмс ϵ 90,6%

THQ NORDIC AB 2016FNCA Sweden AB SE0009241706
Personal & Household 
Goods

рттΦллфΦмлс ϵ126,7% оррΦлрн ϵомΦумуΦмрн ϵмлΦлмпΦрум ϵ 97,2%

TOBIN PROPERTIES AB-PREF 2014Avanza Bank AB SE0006117487 Real Estate молΦоопΦмнф ϵ6,0% нуΦлпт ϵмΦмруΦопс ϵпΦфпрΦуфр ϵ 34,6%

TORSLANDA PROPERTY INVESTMEN2015Wildeco Ekonomisk Information ABSE0006503975 Real Estate омΦфмсΦмтп ϵ18,3% уΦмну ϵрΦнсоΦстс ϵоΦооуΦоро ϵ 14,0%

TRANSTEMA GROUP AB 2015Erik Penser Bankaktiebolag SE0006758587 Industrial Goods & Services ммсΦррфΦнос ϵ129,3% мссΦуоу ϵпрΦруоΦофн ϵ kA 55,1%

UNIBAP AB 2017Mangold Fondkommission AB SE0009606809 Technology моΦпрмΦунт ϵ-6,1% мтуΦффу ϵуооΦтмп ϵ -нмΦмор ϵ 46,3%

UNLIMITED TRAVEL GROUP AB 2006Remium Nordic AB SE0001834821 Travel & Leisure мпΦлпнΦрлп ϵ-19,5% нуΦфтн ϵрнΦонпΦттс ϵнΦонуΦмум ϵ 38,9%

URB-IT AB 2017Mangold Fondkommission AB SE0009921034 Industrial Goods & Services нпΦлстΦунл ϵ-23,8% мнΦффт ϵ нфΦрмн ϵ -рΦтпуΦтом ϵ 28,9%

VA AUTOMOTIVE I HASSLEHOLM A2014Avanza Bank AB SE0006426508 Automobiles & Parts рΦттрΦппм ϵ-38,2% усΦспл ϵпнΦсфлΦмсн ϵмΦпноΦнмс ϵ 67,0%

VERISEC AB 2014Remium Nordic AB SE0006343950 Technology тнΦптсΦотн ϵ79,1% ммΦпус ϵсΦоопΦрпл ϵ-мΦфслΦлму ϵ 28,8%

VICORE PHARMA HOLDING AB 2015Erik Penser Bankaktiebolag SE0007577895 Health Care офΦтсмΦлол ϵ34,5% ууΦнун ϵ уфΦрфл ϵ -тллΦулр ϵ 54,6%

VOSTOK EMERGING FINANCE-SDR 2015Pareto Securities AB SE0007192018 Financial Services мнпΦмлпΦрус ϵ5,4% млмΦллл ϵпоΦмосΦомл ϵрΦмнуΦопн ϵ 28,7%

WAYSTREAM HOLDING AB 2015FNCA Sweden AB SE0007577077 Technology тΦоррΦсфо ϵ6,2% сΦолт ϵсΦонпΦллл ϵ нΦупс ϵ 51,8%

WESC AB 2008Mangold Fondkommission AB SE0001824103 Retail оΦлттΦфпт ϵ-57,3% сΦтсо ϵмоΦфлоΦомп ϵ-тΦпопΦмту ϵ 80,8%

WEST INTERNATIONAL AB 2007Erik Penser Bankaktiebolag SE0002169292 Industrial Goods & Services нсΦрслΦулл ϵ79,0% ооΦолл ϵуΦммпΦтпс ϵ онпΦтот ϵ 60,0%

WIFOG HOLDING AB 2008Mangold Fondkommission AB SE0007614722 Media мΦтпсΦорн ϵ-74,0% тΦнму ϵмΦллмΦолл ϵ-мΦфосΦтнр ϵ 49,8%

XBRANE BIOPHARMA AB 2016Avanza Bank AB SE0007789409 Health Care олΦтллΦсмс ϵ67,9% снΦфмн ϵнснΦппс ϵ -оΦрлмΦртп ϵ 64,9%

XINTELA AB 2016Erik Penser Bankaktiebolag SE0007756903 Health Care млΦпсфΦмсл ϵ-6,7% осΦнтм ϵ л ϵ -мΦулнΦлнп ϵ 54,6%

XMREALITY AB 2017Redeye AB SE0009664188 Technology мпΦуртΦфнп ϵ-35,7% нусΦттт ϵрпоΦусп ϵ -мΦлрмΦрмп ϵ 70,4%

ZAPLOX 2017Sedermera Fondkommission SE0009722465 Technology мнΦмлфΦнос ϵ-22,5% сфΦрсо ϵнммΦурп ϵ -оΦоттΦсфу ϵ 27,2%

ZETADISPLAY AB 2011Erik Penser Bankaktiebolag SE0001105511 Technology нмΦфтфΦфлн ϵ6,3% олΦссф ϵмрΦлмнΦмнн ϵфлсΦппл ϵ 41,7%

ZINZINO AB-B SHS 2010Erik PenserBankaktiebolag SE0002480442 Retail орΦосфΦрнс ϵ-9,6% ннΦумо ϵпрΦффсΦрсл ϵмΦпулΦноу ϵ 57,1%
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CONDITION REQUIREMENT

Prospectus Prospectusisneededonlywhensecuritiesareofferedto the public.

Examination Examination byCertified Adviser

Approval Examination byCertified Adviserand Admission approvalby the Stock Exchange.

Operating history Not needed

Documentedprofitability Not needed

Shares Sufficientnumberof shareholders(100) and at leasts10% of sharesin publichands, or an assignedLiquidityProvider. 

Market value Nominimummarketvalue

Administration Administration of the companysupported by the Certified Adviser

Corporate Governancecode Not needed

Certified Adviser Certified Adviserrequiredat all times

© Capital Lounge GmbH 

AdmissionRequirementsOverview:
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1) Requirementsfor shares

a) In order for sharesto be tradedon NasdaqFirstNorth, conditionsfor sufficientsupplyanddemandmustexist. TheExchangewill consider
this requirementto be satisfiedif there is a sufficientnumberof shareholdersholdingshareswith a valueof at leastEUR500 and if at
least10 percentof the shareclassto be traded is held by the generalpublic.αDŜƴŜǊŀƭpublicάmeanspersonswho directly of indirectly
own lessthan 10percentof the sharecapitalor votingrights. In exceptionalcases, the Exchangemayalsoconsiderthis requirementto be
satisfiedif the Issuerretainsthe servicesof a LiquidityProvider.

b) Thesharepriceshall, at the time of admission, be at least50Eurocentor the equivalentamountin the relevanttradingcurrency.
c) Thesharesmustbe registeredelectronicallyandmustbe ableto be clearedandsettled in a manneracceptableby the Exchange.
d) Anapplicantfor admissionof sharesto tradingshallcoverall sharesof the sameclass.
e) Thearticlesof associationof the Issuershallprovide that the sharesare freely negotiable. TheExchangemay, in specialcircumstances,

admit trading of shareswhich may be acquired only subject to the LǎǎǳŜǊΨǎconsent, provided that the applicant of such clauseis
reasonablyexpectednot to disturb trading.

2) CompanyDescription

a) TheExchangemust receivea CompanyDescriptionor an approvedprospectusnot later than at the time it receivesan applicationfor
admissionto trading on NasdaqFirst North. The Certified Advisershall ensure that the CompanyDescriptioncontainsall of the
informationrequired. Thoseinformationaredisplayedon the next page.

b) A CompanyDescription is not necessaryif the Issuer is required to publish a prospectusaccordingto law or where sufficient
informationisalreadyavailableto the market.

3) CertifiedAdviser

a) TheIssuershallsignanagreementwith a CertifiedAdviser.
b) If the Exchangeterminatesthe agreementwith theLǎǎǳŜǊΨǎCertifiedAdviser, the Issuershallbe obligedto enter into an agreement

with a newCertifiedAdviserwithin two monthsfrom the dateon whichthe terminationbecameeffective.
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Thecontentsof the CompanyDescriptionare:

1) Descriptionof the Issuer, includingthe businessmodel, organization, competitive situation, most significantmarkets, most significantrisk
factorsandthe reasonsfor the decisionto applyfor admissionto trading.

2) TheIssuer'sannualreportsor financialstatementsfor the last two years, whereapplicableaswell asthe generalfinancialtrend over the last
two years.

3) TheIssuer'smostrecentfinancialreport.
4) Descriptionof the Boardof Directorsandthe managementof the Issuer.
5) All information about historical, or on-going, bankruptcy, liquidation or similar procedureand also fraud related convictionsor on-going

proceduresin which any personin the managementand/or board of the Issuerhasbeen involved. Thehistoricalinformation shallcoverat
leastthe five previousyears.

6) Descriptionof significantcontracts/patents, etc.
7) Descriptionof the ownershipstructure, includingany shareholdingsin the Issuerheld by the Boardof Directors, senior managementand

CertifiedAdviser.
8) Descriptionof anyshare-basedincentiveprograms.
9) Descriptionof any transactionswith personsdischargingmanagerialresponsibilitiesin the Issuer, boardmembers, affiliatesto suchpersons,

majorownersor anothercompanywithin the samegroupasthe applicant.
10) Thedate of the first annualgeneralshareholdermeetingfollowing the applicationaswell as the scheduleddate for first publicationof the

auditedor unauditedannualearningsfiguresor half-yearlyreport followingsuchapplication, asthe casemaybe.
11) Theidentity of the CertifiedAdviserandanyLiquidityProviderretainedby the Issuer.
12) All relevantinformationabout the financialinstrumentsto be traded, includingthe Issuer'sarticlesof association, informationon the Issuer's

sharecapitalandbreakdownby shareclass.
13) Otherrelevantinformationdependingon specificcircumstances, suchastax, litigation etc.
14) If an Issuerdoesnot possessdocumentedearningscapacity, anexplanationstatingwhether the Issuerpossessessufficientfinancialresources

in order to be able to conductthe plannedbusinessfor at least12 monthsafter the first dayof trading. It shallalsobe madeclearwhen the
Issuerexpectsto be profitableandhow the Issuerintendsto financeits operationuntil suchtime.

15) Adisclaimerconcerningthe NasdaqFirstNorth marketshallbe put on the first pageof the CompanyDescription.



36

APPENDIX C 

LISTING FEES & ANNUAL FEES

© Capital Lounge GmbH 



First North Stockholm | Listing Fees & Annual Fees                                                                                                 37

© Capital Lounge GmbH 

LISTING FEES EUR SEK DKK

ApplicationFee for Admission to Trading 9'000 82'000 67'000

ApplicationFee for Admission to Trading on secondaryFirst North Market 50% Discount 50% Discount 50% Discount

ApplicationFee for Admission to Trading on First North Premier 20'000 200'000 150'000

ApplicationFee whenswitchingfrom First North to First North Premier 10'000 100'000 75'000

- The applicationfee isdue at preliminaryapplicationbeforethe exchangestartsprocessingthe application.
- If substantial changesaremadeto a companyduringa short periodof time, or in ist businessactivitiesin other respects, to such a degreethat the companymaybe regardedasa newundertaking,     
the exchangemayinitiate an examinationcomparableto that conductedfor an entirelynewcompanyapplyingfor tradingon the exchange. If this isconsideredto tbe the case, the exchangemay
chargeapplicationfeesin accordancewith the above.

ANNUAL FEE EUR SEK DKK

Minimum Fee 8'000 73'326 59'616

Maximum Fee 42'800 392'296 318'946

- The annualfee isbasedon the averagemarketcapitalizationfor the previousyear(Decemberto November), and iscalculatedin accordancewith the tablesbelow. 
- The averagemarketcapitalizationwill becalculatedbasedon the closingpricefor eachtradingday.

EUR ANNUAL FEE

0 ς20 MCAP (M) 8'000 (MIN)

20 ς50 MCAP (M) 8'000 + (MCAP ς20 M) * 360

50 ς100 MCAP (M) 18'800 + (MCAP ς50 M) * 240

100 ς200 MCAP (M) 30'800 + (MCAP ς100 M) * 120

> 200 MCAP (M) 42'800 (MAX)

SEK ANNUAL FEE

0 ς183 MCAP (M) 73'326 (MIN)

183 ς458 MCAP (M) 73'326 + (MCAP ς183 M) * 360

458 ς917 MCAP (M) 172'317 + (MCAP ς458 M) * 240

917 ς1'833 MCAP (M) 282'307 + (MCAP ς917 M) * 120

> 1'833 MCAP (M) 392'296 (MAX)

SEK ANNUAL FEE

0 ς183 MCAP (M) 73'326 (MIN)

183 ς458 MCAP (M) 73'326 + (MCAP ς183 M) * 360

458 ς917 MCAP (M) 172'317 + (MCAP ς458 M) * 240

917 ς1'833 MCAP (M) 282'307 + (MCAP ς917 M) * 120

> 1'833 MCAP (M) 392'296 (MAX)
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